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SHS

Bién co hoi thanh gia tri

CO CAU CO PONG

S6 lvgng CK dang nam giir

SO0 lugng CK
tdi da du'gc
8/9/2023 Thay doi

cO PONG
TRONG NUGC 100 813.156.748  749.330.702 718.306.079 -31.024.623
cO PONG
NUGC NGOAL 49 398.446.806 63.826.046  94.850.669 31.024.623
T6ng 813.156.748 813.156.748

S6 lugng CK Tv I
Phan loai Tén Co dong | dang nam (X/o)'
gilr

Cong ty CP Tap

Co dong I6n N 45.505.734 5,596 Khdng thay déi tur
- COHMREN ngdy 25/7/2022

C6 dong khac 767.651.014 94,404

Co6 dong nha nu'dc, co phiéu quy 0 0

Nguon: VSD https.//vsd.vn/vi/ad/160672

SHS_Ban tin Nha Dau tu thang 9/2023

Ty 1é dang nam giir (% S6 lugng
y7e fans D, dugc phép
nam giir
30/6/2023 | 8/9/2023 thém (+)
vuot room

92,15 8834 381  94.850.669 20 YO

va ty le

nam gitr

7,85 1166 381 334620.760 2 4O

theo
phién GD
100,00 100,00

Von diéulé: 8.131.567.480,000 dong
813.156.748 cp

813.156.748 cp

KL CP dang niém yét:

KL CP dang Iuu hanh:



https://vsd.vn/vi/ad/160672

G co CAU €6 PONG

Bién co hoi thanh gia tri
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96%

55.183.144 56.300.154

98%

749.330.702

63.826.046

718.306.079

94.850.669

100%
° 1/3/2023 31/3/2023

30/6/2023

S6 lugng Chirng khoan dang nam giir

= CO PONG NUOGC NGOAI 55.183.144 56.300.154
c6 PONG TRONG NUOC 757.973.604 756.856.594

Ngudn: VSD https.//vsd.vn:9994/VSD_PORTAL//ckeditor/161/8/[1V_11092023%20viet.pdf
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63.826.046
749.330.702

8/9/2023

94.850.669
718.306.079




é%sa CO CAU CO DONG

Bién co hoi thanh gia tri

— ]
G,T W 7,85 11,66
1/3/2023 31/3/2023 30/6/2023 8/9/2023
Ty I1é dang nam giit (%)
CO PONG TRONG NUOC 93,21 93,08 92,15 88,34
= CO PONG NUO'C NGOAI 6,79 6,92 7,85 11,66

SHS_Ban tin Nha Pau tu thang 9/2023 Ngudn:VSD https.//vsd.vn:9994/VSD_PORTAL//ckeditor/161/8/[1V_11092023%20viet.pdf
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7 CO PHIEU SHS

THANG 8/2023

Ngudn: HNX https.//hnx.vn/vi-vn/trung-tam-truyen-thong/chi-tiet-tin-bc-60017290-0. htmi?fbclid=IwAR1emhgAN1ggDxgP9kyI3 T-UZ104vdWHXSdmpe TVIBXAmy5QhPBGPOr1CqgM

SHS cd phiéu dudc nha dau tu nudc ngoai mua Liy ké 8 thang dau nam 2023, tai HNX,
nhiéu nhat va tang lién tuc khoi lurgng thang thir khéi ngoai duy tri mua rong manh, ndi bat
nam lién tiép, ty trong 10,46% tucng duong 6,6 nhat la mua CP SHS (+645,11 ty dong)

triéu cd phiéu. nang ti 1€ s& hiru SHS 1én gan 12%

Bién co hoi thanh gia tri

SHS la c6 phiéu cé khdi lurgng giao dich I6n

nhat tai HNX va tang lién tuc thang thir sau

lién tiép, ty trong 17,88% khoi lurgng giao
dich toan thi truéng, ~ hon 536 triéu CP

408
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— Gia trimua — Gia tri ban

So sanh gia tri khdp lénh mua va ban cua NDTNN

Chenh léch gia tri khdp lenh mua va ban cua NDTNN
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— Gia tri chénh léch gifa mua va ban
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Bién co hoi thanh gia tri

g/%

Thang 8/2023

CO PHIEU SHS
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O KLGD khdp lénh - Gid dong cira

BOM
L]
60M
40M
1 1 I
M 2023-08-31
o KLGD khdp lénh: 16,553,147

20K

18K

16K

14K

12K

Tirngdy 01082023 [4 Dénngay 01/092023

Gia tham chiéu: 15,600 VND Gia dong ctra: 18,600 VND

KLGD: 17,081,009 cp KLGD: 16,983,147 cp

Két qua: Trong 23 ngay giao dich

Bién dong gia 3,000 (19.23%)

Gig déng clra cao nht 18,600 VND (31/08/2023):
Gia dGng cira thip nhdt 15,000 VND (01/08/2023):
KLGDIngay 21,971,887 cp

KLGD nhiu nht 45,197,426 cp (18108/2023)-
KLGD it nhét 11,842,364 cp (1510812023

Ghi chui: Dung di iéu diéu chinh: () Léy ngay gén nhét

i

SHS - Gia dong cura

SHS_Ban tin Nha bau tu thang 9/2023

SHS — Bién dong gia
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Bién cg hdi thanh gia tri

CO PHIEU SHS

THANG 8/2023

8008

SHS: 714,603,429,800
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SHS Gia tri khép Iénh
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SHS Von hoa




S BIEN DONG CUA CO PHIEU SHS
THANG 8/2023

CTCP Chirng khoan Sai Gon - Ha NOi - 1D - HNX @ 019000 H19200 L18800 C19000 +200 (+1.06%)
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7 SHS CONG BO THONG TIN

Bién co hoi thanh gid THANG 8/2023

02/08/2023  Ngudi n6i b6 dang ky ban CP SHS https://www.shs.com.vn/News/202382/1011895/shs_nguoi-noi-bo-dang-
ky-ban-co-phieu.aspx

11/08/2023  Ngudi n0i bd da hoan thanh viéc ban CP  https://www.shs.com.vn/News/2023811/1011907/nguoi-noi-bo-da-hoan-
SHS thanh-viec-ban-cp-shs.aspx

14/08/2023  Bao cao tai chinh ban nién 2023 dugc https://www.shs.com.vn/News/2023814/1011909/cong-bo-thong-tin-bao-
soat xét cao-tai-chinh-ban-nien-2023-duoc-soat-xet.aspx

14/08/2023  Bao cao ty I€ an toan tai chinh ban nién  https://www.shs.com.vn/News/2023814/1011911/bao-cao-ty-le-an-toan-
nam 2023 da dugc soat xét tai-chinh-ban-nien-nam-2023-da-duoc-soat-xet.aspx

24/08/2023  SHS thong qua Phuong an cung cap dich  https://www.shs.com.vn/News/2023824/1011921/shs-thong-qua-phuong-
vu tu van cho Téng Cong ty c6 phan Bao  an-cung-cap-dich-vu-tu-van-cho-tong-cong-ty-co-phan-bao-hiem-sai-gon-
hiém Sai Gon — Ha N&i (BSH) ha-noi-bsh.aspx

25/08/2023 Ngudi ndi bo da hoan thanh viéc ban CP  https://www.shs.com.vn/News/2023825/1011932/shs-cbtt-nguoi-noi-bo-
SHS da-hoan-thanh-viec-ban-cp-shs.aspx



SHE ‘ TOM TAT ]
THI TRUONG CHUNG KHOAN THANG 8/2023

- VN-Index bién déng manh trong thang 8 khi ¢4 phién gidm manh nhét k€& tir thang 5/2022 trudc khi phuc hdi trd lai va két thic thang 08/2023 tai
1.224,05 diém, tdng nhe 0,09% duy tri tng diém 04 thang lién tiép.

- Thanh khoan tang thang thir 5 lién tié€p, ky luc mai vé khoi lugng giao dich trong 1 phién dudc xac lap trén san HOSE ngay 18/8/2023 vdi
1,645 ty co phiéu (gan 35.000 ty dong). Dong tién thang 8 cd xu hudng tép trung manh tai nhdm VN30 va nganh Bat dong san, ngan hang, dich vu
tai chinh. Xét vé murc téng trudng thanh khoan, doét bién nhat ¢ nhdm céng nghé théng tin (+68,7% MoM) khi ¢6 phi€u dau nganh FPT vugt dinh lich sur.

« Trdi ngudc vdi thang 7/2023, trong thang 8/2023 cic nha dau tu cd nhan d& mua rong manh trd lai, cdn ddi vdi hoat ddng ban rong cta cac nha dau tu td
chirc. S8 lugng tai khoan clia nha dau tu mé méi ti€p tuc ghi nhan tin hiéu tich cuc véi trén 150.000 tai khoan trong thang 8, dua téng s8 tai khoan chirng
khoan Ién dat mirc 7,6% dan s Viét Nam.

« Nha dau tu nudc ngoai ti€p tuc ban rong trong thang 8 véi tong cong 2.985 ty déng trong dé cac quy ETF rdt rong 179 triéu USD. Liy ké 8
thang dau nam 2023, nha dau tu nudc ngoai ban rong 2.927 ty tai thi trudng chirng khoan Viét Nam..

« Kinh té tiép tuc cé nhirng dau hiéu khéi sac trong linh vuc san xuét cdng nghiép, tiéu dung ndi dia, thu hit FDI, XNK trong thang 8. Tuy nhién lam
phat ¢ xu hudng téng nhe do chiu anh hudng bdi cac [an téng gid xéng dau va gid gao trong nudc ting trudc cac quyét dinh cdm xuat khau gao clia An
D0, Nga, UAE. Tin dung tang truéng cham chi dat 5,33% so vd&i 9,87% cung ky nam 2022 va dudc ky vong s€ cai thién trong 4 thang cu6i nam, du bao
tang trudng tin dung ndm 2023 khoang 10%-12%.

« Xu hudng thi trudng trong thang 9 dugc du bao sé tiép tuc tich cu'c sau khi hinh thanh Uptrend trung han vdi cac nhip téang va diéu chinh/ tich Ity
di ngang ngan han xen k&. Muc tiéu ciia VN-Index trong kich ban tich cuc c6 kha ndng sat ngudng can 1.300 diém.
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I KINH TE VI MO THANG 8/2023

y C:::;ﬂ:c;hz::: xuat cong nghiép (IIP) chua phuc hoi hoan toan so véi cung ky. Theo do IIP thang 08 tang 2,6% so vdi thang trudc, va tang 2,9% so Vdi
cung ky 2022.

= MUrc tang trudng so vdi cung ky cham haon thang 7 do su sut giam cua linh vuc khai khoang (-6,2% thang nay so véi mic +4,0% thang trudc).

= Nganh Ché bién ché tao duy tri dudc da tang so vdi thang trudc (+3,5% yoy so vdi muc +3,6% yoy trong thang 7). Mic tang dudc dong gop 16n bdi cac linh
vuc ché bién thuc phdm tdng 11,4%; san xuét d6 udng tang 8,5%); san xudt hda chat tdng 9,3%); san xuét nhua tdng 10,5%; san xuét sat thép tdng 24,8%.
Trong khi dd, khdi san xuét phu thudc vao xuét khdu kha khiém tén nhu may mac (+1,7%); da gidy (-1,4%); san pham dién t&r, may vi tinh, va cac thiét bi
quang hoc (-0,3%).

Chi s6 san xuat cong nghiép (%oMoM)
80% mmmm Cung cap, XU ly nuéc 30%
- - San xudt, phan phéi dién 2504
Ché bién, ché tao
mmmm Khai khoang 20%
40% ====Toan nganh 15%
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Ngudn: GSO, Bloomberg, SHS téng hop
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Bién ca hdi thanh gia tri
PMI tré lai trén ngudng 50 diém sau 6 thang. Theo S&P Global, PMI thang 08 cua Viét Nam tdng 1én 50,5 di€ém so véi muc 48,7 diém thang trudc. Diéu nay
cho thay cac diéu kién kinh doanh trong nganh san xuat da cai thién, mot s6 dau hiéu phuc héi cia nhu cau da giup san lugng va s6 lugng cac don dat hang mdéi
tang trd lai.

60

55

50

45

40

35

/’é

S8 lvgng don d&t hang mdi tang Ian dau trong vong 6 thang trd lai day, s8 lugng don dat hang xuét khdu mdi cling tdng sau thdi gian gidam kéo dai 5 thang. Tuy
nhién, t6c do tang trudng van khiém tn khi nhu cau van con yéu.

Céc cdng ty da tdng manh hoat ddng mua hang va mic tdng nay dang k€& nhét ké tir thang 9/2022. Theo dd, ton kho hang mua cling tdng thang th( hai lién tiép.
Tuy nhién, tinh hinh viéc [am van chua dugc cdi thién, s6 lugng viéc [am da gidm 6 thang lién tiép du [a mirc gidam d3 nhe hon so véi cac thang trudc

Tinh trang gia ca tang trd lai cling dugc ghi nhan vao gilra quy 3. Chi phi dau vao tang lan dau trong vong 4 thang trd lai day, trong khi gia ban hang c6 dau hiéu
téng [an dau ké tir thang 3.

Chi sé PMI PMI Chi s6 viéc lam

biéu chinh theo mua, =50 = tang so vdi thang trudc
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Ngudn: GSO, Bloomberg, SHS téng hop 19
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Bién co hoi thanh gia tri
Tong mirc ban lé hang héa (BLHH) va doanh thu dich vu tiéu ding (DVTD) tiép tuc ting nhé su hdi phuc cia nganh du lich. Theo dd, tdhng muc
BLHH va doanh thu DVTD thang 8/2023 udc dat 515,4 nghin ty dong, tang 0,9% so vdi thang trudc va tang 7,6% so véi cung ky nam trudc do nhu cau tiéu
dung cac mat hang thiét yéu (nhu cau mat hang phuc vu ndm hoc mdi tang cao va thang 8 la thang nghi he cudi cung cua hoc sinh nén cac hoat dong du lich
dién ra nhon nhip hon).

%

Thang 8, khach du lich nudc ngoai dén Viét Nam udc tinh khoang trén 1,21 triéu lugt , tdng 17,2% so vdi thang 7 va bang khoang 80% thang 08/2019 (thdi
diém trudce khi xay ra dich Covid-19). Dy ciing 1a thang dén lugng khach quéc t& cao nhéat ké tir dau ndm. Hai thi trudng khach khach qudc té€ I6n nhéat 1a Han
Quoéc va Trung Qudc. Lugng khach Han Qudc trong thang 8 tang manh so vdi thang trudc va dat 96% murc trudc dich Covid-19, trong khi do lugng khach Trung
Qudc mdi chi dat khoang 44% muc trude dich. Tinh chung trong 872023, khach qudc t&€ dén Viét Nam dat han 7,8 triéu lugt, gdp 5,4 lan so vai cling ky va bang
gan 70% so v3i thdi diém trudc dich, gan hoan thanh muc tiéu ca ndm (8 triéu lugt). Du bdo lugng khach qudc t& dén Viét Nam s& tiép tuc tdng manh do cudi
nam 13 mua cao diém khach quéc t& va tac dong tich cuc tir chinh sdch néi thdi han e-visa tir 30 1én 90 ngay ¢ hiéu luc tir ngay 15/8.

Tang trudng ban lé Khach du lich qudc té (nghin lugt)
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Ngubn: GSO, Bloomberg, SHS téng hop 3
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Bién co hi thanh gid tri
Xang dau va gao kéo CPI thang 8 tang. Theo do, CPI thang 8 da tang 0,88% so vdi thang trudc. Trong 11 nhédm hang hda thi c6 10 nhdom hang héa va dich
vu ¢ chi s6 gia tdng. Nhém giao théng tdng cao nhét véi 3,85% (lam CPI chung téng 0,37 diém phan trd&m) chua yéu do gid x&ng tang 9,85%; gia dau diezen
tang 15,9% do anh hudng cla cac dgt diéu chinh gia trong nudc. Nhom gido duc tédng 0,96% do hoc sinh vao ndm hoc bt dau hoc chuang trinh sach gido khoa
mdi. Nhém hang &n va dich vu 8n uéng tdng 0,78% (lam CPI chung téng 0,26 diém phan trdm), trong d6 nhém lucng thuc tdng 3,28%. Thdi gian gan day, gid
gao trong nudc tdng cao theo giad gao xuat khau do 1énh cdm xu&t khdu gao ctia An DO, Nga, UAE. Bén canh do6, anh hudng clia hién tugng El Nino da khién thi
trudng gao toan cu dién bién phurc tap hon. Trong thang 8, duy nhat cé mot nhém hang gidm 1 nhém buu chinh vién thong (-0,17%)

/’s’é

Binh quan 8 thang nam 2023, CPI tang 3,1% so vdi cung ky, lam phat cd ban tang 4,57% so vdi cung ky ndm 2022.

Toc do tang/giam CPI thang 8 so véi thang truéc (%) ——CPI (YOoY) ——CPI (MoM)
4,5 6%
4,0 3,85
0,
3,5 5%
3,0 4%
2,5 .
2,0 3%
1,5 2%
10 0,88 0,78 0,85 0,96 °
! 1%
0,5 I I 0,28 0,19 I 010 0,03 I 0,09 022
0,0 [ | | — - - — | 0%
-0,5 -0,17 1%
CPI Hang DO May Nhad Thiétbi Thuéc Giao Buu Gido Van Hang
anva udngva mac, va vadd vadich théng chinh duc hdéa, hoava LA
dich vu thuéc ld miinén VLXD dung vuyté vien iai tri dich vu
adon Y the Vady  Khac > DD DD DD DD DD DD
an udng va giay gia din 0ng va du ac NS SR AP A, N X K N X
dép lich PPN PP Y LD

Ngudn: GSO, Bloomberg, SHS téng hop

14
SHS_Ban tin Nha Pau tu thang 9/2023



SHS

BiEnconoithanh gt T3ng trudng tin dung YTD giai doan 2019-2023 Lii suat LNH ky han ON va bém hat rong cia SBV
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Ngubn: Bloomberg, SBV, GSO, SHS téng hop s Bom hiit rong clia SBV LS ON

Thanh khoan hé thdng Ngan hang tiép tuc ddi dao, 13i sudt lién Ngan hang ky han qua dém thdi di€ém cudi thang 8 la 0,07%. NHNN thuc hién chao mua ky han 7 ngay
gidy tG cb gia vdi lai suat 4%, tuy nhién khong cd khdi lugng trdng thau nao dudc ghi nhan. NHNN cling khong phat hanh tin phi€u hit tién vé, du 1ai suat lién ngan
hang xudng sat 0% va ty gia USD/VND tang kha ndéng trong thang 8.

Lai suat huy dong ti€p tuc giam trong thang 8, di dau bdi xu hudng giam I3i suat cia nhém Ngan hang Big4. Hién Iai suat huy dong ky han 6 thang — 12 thang cua cac
NHTMCP trong khoang 5,6% - 6,3%. Tuy nhién téc dd giam lai sudt cho vay déi vdi khoan vay cii kha chdm, 13i sut co sd dé tinh 1ai suét cho vay cla nhdm NHTMCP

van trong khodng 8%-9%, vdi bién dé khoang 3%-3,5%. Tt 01/09/2023, Thdng tu’ 10 stra d6i Thong tu’ 06 ctia NHNN chinh thirc cd hiéu luc, viéc cac Ngan hang dugc
phép cho khach hang vay dé tat toan ng vay tai TCTD khac dugc ky vong s& gép phan day nhanh hon tdc dd gidm I3i suét cho vay ddi vdi khoan vay cil.

Tinh dén ngay 29/8/2023, tin dung tdng trudng 5,33% YTD (12,56 triéu ty dong), thdp han dang ké so vdi mic 9,87% cling ky ndm 2022. T8¢ dd ting trudng tin dung
dudc ky vong tich cuc hon trong 4 thang cudi ndm khi xuét khau, san xuét dang budc dau cd cai thién. Du’ bdo tdng trudng tin dung ndm 2023 khoang 10%-12%.

SHS_Ban tin Nha DAu tu thang 9/2023 15
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Ngudn: Bloomberg, FiinGroup, SHS téng hop

Ty gid USD/VND tdng manh trong thang 8 khi nhu cdu USD ting cao phuc vu hoat ddng nhap khdu hang hda, ddc biét 1a nhap khiu xang dau, bu dap san lugng cla
nha may loc dau Nghi Son (nghi bao duBng tir ngay 25/08/2023, du kién kéo dai 55 ngay). Chénh léch I3i sut gitra ddng VND va USD ky han qua dém van duy tri &
mUc trén 5% cling la yéu t6 lam tang sic ép Ién ty gia. NHNN da tdng ty gia trung tam thém 0,92% trong thang 8, gia ban USD tai VCB Ién miic cao nhat 24.350 VND
tai ngay 29/08/2022, cao hon trén thij trudng tu do tuy nhién c6 xu hudng ha nhiét nhe vé cudi thang. Tai thdi diém cudi thang, gia USD tai VCB va thj trudng tu do
dao dong quanh ngudng 24.200 VND, tang han 2% so vdi dau nam.

Nhin chung bién dong ty gid van dang trong tm kiém soat, phan nhiéu do y&u t& cung cdu mang tinh mua vu. Ngudn cung ngoai t& tuong d6i tich cuc tir thdng du
thuong mai, giadi ngan FDI va FED dudc du bao sé gilt nguyén 1ai suat diéu hanh trong thang 9 giip NHNN c6 dinh hudng uu tién tang trudng, chua cé dong thai tac
dong dén cung tién VND. Cac thi trudng tai chinh hién dang danh gia xac suat Fed gilr nguyén mdc I1ai suat muc tiéu 5,25%-5,5% trong cudc hop ngay 19/9-20/9 la
93%. Goldman Sachs du bao Fed sé giam lai suat tir gitra nam 2024, vai toc do vira phai theo tirng quy.

SHS_Ban tin Nha Dau tu thang 9/2023 16
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Thu NSNN thang 8/2023 udc dat 88,1 nghin ty dong, giam manh 40,5% so vdi muc thu binh quan 7 thang dau nam. Tang trudng kinh té yéu, hoat dong san xuat -
kinh doanh ctia mdt s6 nganh cdng nghiép chu luc suy giam manh, thi trudng bat ddng san chdm phuc hdi, thi trudng xuét khau khd khén, két hap vai thuc hién céc
chinh sach mién, gidm, gia han thué&, phi, Ié phi, tién thué dat mdi ban hanh da lam gidam thu ngan sach. Ly k& 8 thang ndm 2023, tdng thu NSNN udc dat 1.124,5
nghin ty dong, bang 69,4% du todn nam, giam 8,8% YoY, téng chi NSNN udc dat 1.081,2 nghin ty déng, bang 52,1% du todn ndm, tdng 13% YoY. Thu NSNN giam
khi€n Ngan sach c6 4 thang bai chi lién ti€p, 8 thang dau ndm NSNN chi con bdi thu 43,3 nghin ty dong.

Chi dau tu cdng van 13 diém sang vai vén dau tu thuc hién tir ngudn NSNN thang 8/2023 udc dat 61,3 nghin ty dong, tdng 29,1% YoY. Tinh chung 8 thang ndm 2023,
vén dau tu thuc hién tir NSNN udc dat 352,1 nghin ty dong, bang 49,4% k€& hoach ndm va tdng 23,1% YoY. Chinh phli d& dat muc tiéu hoan thanh t6i thi€u 95% ké
hoach dau tu cong nam 2023 (713 nghin ty dong), tuong dudgng 361 nghin ty dong von dau tu cong sé dugc bam ra nén kinh té trong 4 thang cudi nam. Vé&i cac du an
giao thdng 16n dugc ddy manh trién khai, chling tdi dénh gid tich cuc vé trién vong giai ngan von dau tu cdng trong thdi gian téi.

Tinh hinh thu chi NSNN ni&m 2022-2023 Bau tu cong tu NSNN hang thang
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Thang 8/2023, tdng von dau tu nudc ngoai dang ky dat 1,91 ty
USD, giam so vdi 2 thang tdng manh trudc dé nhung van téng
54% svck. Tinh dén ngay 20/8/2023, tong vén FDI déng ky cap
mdi, diéu chinh vao Viét Nam dat 18,15 ty USD, tang 8,2%
YoY, trong dd, von cap mdi dat 8,87 ty USD (+39,71% YoY),
von tang thém dat 4,53 ty USD (-39,67% YoY), gop vOon mua
cd phan dat 4,74 ty USD (+62,66% YoY).

Von dau tu thuc hién trong thang 8 dat 1,52 ty USD, 8 thang
dau ndm dat 13,1 ty USD, ting 2,34% svck. VOn thuc hién van
la di€ém sang khi vn thuc hién trong ndm 2022 da dat mirc cao
nhat trong 5 nam, 2018 — 2022.

Vé Thué tdi thi€u toan cau — luét thué cd tac ddng IGn dén
dong von dau tu quodc té - BO Tai chinh da dé nghi Qubc hoi
ban hanh Nghi quyét vé Luat Thué t6i thi€u toan cdu va Thué
b6 sung t6i thi€u ndi dia & Ky hop thang 10.2023. Viéc quy
dinh Thué& bd sung t6i thi€u ndi dia di véi doanh nghiép hién
nop thu€ tai Viét Nam dudi mirc 15% nhdm gili phan thué tai
nudc sé tai, trdnh viéc ndp thué bd sung vé cac nudc cd cong
ty me déng tru sd chinh. Di kém viéc dp thué bd sung t6i thi€u
noi dia 1a cac gidi phap hd trg phu hgp dé gilr chan cac nha
dau tu hién hitu va thu hit nha dau tu mdi.

SHS_Ban tin Nha Pau tu thang 9/2023
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Kim ngach xuét khdu hang hda thang 8 ndm 2023 udc dat 32,37 ty USD, tdng 7,7% MoM, giam 7,6% YoY, Ily k& 8 thang udc dat 227,71 ty USD, giam 10% YoY. Mat
hang dién t may tinh ti€p tuc Ia diém sang trong thang 8 véi kim ngach XK tdng 10,8% YoY, 8 thang chi con giam 1,5% YoY, gilp mirc dd gidm téng kim ngach XK
ti€p tuc cai thién theo thang. Mot s6 mat hang chu luc nhu dét may, thdy san ghi nhan téc do giam giam dan qua tiing thang, phuadng tién van tai tang trudng kha tich
cuc.

Kim ngach nhap khiu hang hdéa thang 8 ndm 2023 udc dat 28,55 ty USD, ting 5,7% MoM, giam 8,3% YoY, Iy ké 8 thang udc dat 207,52 ty USD, giam 16,2% YoY.
Kim ngach NK c6 cai thién & san phdm mdy mdc thiét bi, dién t& may tinh va linh kién véi t6c dd gidam chdm lai qua tirng thang. Kim ngach NK c6 xu hudng tdng theo
thang, tuy nhién nhin chung mirc dd cai thién con han ché, déc biét khi thdi diém cudi ndm thudng la cao diém nhip khau tu liéu san xuét.

Can can thugng mai hang hoa thang 8 udc tinh xuat siéu 3,82 ty USD, tinh chung 8 thang udc tinh xuat siéu 20,19 ty USD, tdng manh so vdi murc xuat siéu 5,26 ty
USD cling ky ndm 2022, 13 yéu t6 tich cuc ho trg cho ty gia.

Kim ngach xuét khdu mét s6 mat hang chu luc so véi ciing ky Kim ngach nhap khau mét s6 mét hang chu luc so véi
20 nam 2023 (so liéu YTD) cung ky (so liéu YTD)
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Thuong mai hang hda gitra Viét Nam va Trung Quéc ¢ su’ chitng lai trong thang 8 qua dd kim ngach xut nhdp khiu 8 thang dau ndm 2023 gitfa 2 nudc udc dat
90,1 ty USD (-11,8% YoY trong dd xuét khau tang 0,1% con nhap khau giam 17%. Lugng khach du lich tir Trung Quéc tiép tuc gia ting, dat 212,3 nghin lugt trong
thang 8 (+17,7% MoM) va liiy k€ 8 thang dat 949,8 nghin luct, gdp hon 13 [an cla cd ndm 2022 va tuong ('ng 87% tong s Iugng cla 3 ndm dich 2020-2022. Vén
FDI tur Trung Qudc trong thang 8 dat 360 triéu USD qua do 8 thang dat 2,69 ty USD, x€p th(r 2 sau Singapore trong s6 cac nudc dau tu I6n nhat vao Viét Nam.

FDI tu Trung Quoc XNK Viét Nam - Trung Quéc S6 luong khach du lich quédc té (nghin
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Ngudn: GSO, Bloomberg, SHS téng hop
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|Chi tiéu Sep-22| Oct-22| Nov-22| Dec-22| Jan-23| Feb-23 Mar-23| Apr-23| May-23| Jun-23| Jul-23| Aug-23

Chi s0 kinh té

Chi s6 san xuat cong nghiép (hang thang, % YoY) 3,5% 3,6%| -1,6%| 0,50%| 0,10% 2,80%| 3,70%| 2,60%

PMI (diém) 47,4 47,7 46,7__46,;“

Tang trudng ban lé (ly k€, %YoY) 13%| 13,90%| 12,80%| 12,60%| 10,90%

FDI gidi ngan (lly k€, % YoY)

FDI dang ky (lly k€, % YoY)

Téng trudng xudt khau (lty k& %YoY)

Tang trudng nhap khau (lliy k&, % YoY)

Can can thudng mai (hang thang, ty USD)

1,14 0,78

On dinh vi mo

Lam phat (% YoY)

3,94%| 4,30%| 4,37%| 4,55%

Lam phat cd ban (BQ YTD % YoY)

Tang trudng tin dung (% YTD)

Tang trudng cung tién M2 (% YTD)

3,21%| 3,08%| 3,55%

L3i suat tai cap von (%)

5%

Lai suat tai chiét khau (%)

3,50%

Lai suat lién ngan hang ON (%)

473%_5,05% 4,57% _4,55%

Lgi suat trai phi€u 10 nam (%)

4,97%

-4,90%)| -2,30%| -1,20%| -0,80% 0,50%| 0,80%| 1,30%
-17,90%| -7,30% -4,30%_

-10,40%| -11,90%| -11,80%| -11,60%| -12,10%| -10,60%| -10,00%
-16%)| -14,70%)| -15,40%| -17,90%| -18,20%| -17,10%| -16,20%

3,4%

CDS 5 nam

USD/VND (% MoM)

1,73% -0,60%
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Trong thang 8, cd 22 dgt phat hanh trai phiéu riéng I& vai tdng gia tri 25.055 ty dong dudc thuc hién, I3i sudt trung binh 9,25%/ndm, ky han chu yéu tir 2-5 ndm. 8
thang dau ndm, téng gid tri phat hanh TPDN dudc ghi nhan 13 132.358 ty dong, vai 17 dot phat hanh ra cdng chiing tri gid 16.476 ty dong va 101 dgt phat hanh riéng
|é tri gia 115.882 ty dong.

Vé hoat dong mua lai trai phi€u, cac doanh nghiép da mua lai 17.489 ty dong trai phi€u trong thang 8. T6ng gia tri trai phi€u da dugc cac doanh nghiép mua lai trudc
han 8 thang dau ndm dat 164.867 ty dong (tdng 34% YoY). Ngan hang 13 nhdm nganh dan dau vé gia tri mua lai, chiém 46,7% tong gia tri mua lai truc han (tucng
('ng 76.968 ty dong). Trong 4 thang cudi ndm 2023, téng gia tri trai phi€u s& dén han 1a 129.287 ty dong, trong dé 57.400 ty dong thudc nhém BDS (chiém 44,4%) va
31.861 ty dong thuéc nhdom Ngan hang (chi€ém 24,6%).

Gia tri phat hanh TPDN trong nudc giai doan 2021-2023 Gia tri Trai phiéu doanh nghiép dao han 2023 - 2024
o 70 66 o 45
<O e 40
S 60 S
=z >4 Z 35
= 50 £ 30
2 39 39 = 25
40 33
30 0 30 20
30 4 26 25 15
20 10
20 14 B ks ! I
; I
0 - I. - I 0 - ‘ Ju Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
2023 2024
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Ngudn: HNX, VBMA 22
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VN-INDEX bién dong manh trong thang 8, duy tri FEDding | ' NHNN diéu chinh chi FED +0,25% PMI T7/2023 48,7 diém NHNN ngung hiéu luc thi hanh mt |

| 1 | 1 I 1 1 .
1 P 1 1 o u I | :
> tangla 5i sud ' téutingtrudngtin | ! migm I oxaa x _
o - A , -n -Ar 1 A 1 laisudt 1 1 |3i sudt " (+2,5 MoM) s0 diém TT s6 06/2023/TT-NHNN.
tang diem 04 thang lien tiep. posudt 1 || dungkhoang 14% 1 | Iy L '
1 1

VN-INDEX két thiic thang 08/2023 tai 1.224,05 diém, téng '-‘ _f
nhe 0,09% Vai khoi lugng giao dich tdng manh 27,38% so = VNINDEX | : ! ] : !
vGi thang 07/2023, duy tri 04 thang lién ti€p tdng diém tur ===HNXINDEX, i y g : b
thang 05/2023. Laso N ' ' o

Chi s8 c6 phién giam diém manh nhat k& tir thang 5/2022 vdi
-55 diém (-4,5%) ngay 18/08/2023, ddong thdi xac 1ap ky luc
khéi lugng giao dich véi 1,645 ty ¢6 phiéu (gan 35.000 ty 1.200 250
dong) tuy nhién sau dé da phuc hoi trd lai. Nhirng bién dong
trong thang cua thi trudng chiu tac dong nhiéu bdi dién bién

>
s
clia ¢ phiéu VIC khi gia bat dau téng tir cudi thang 7 va dat g 1.150 240
dinh tai 76.600d (+39% so Vi cui thang 7) trudc khi ddo =
chiéu giam.
~ I T . ~ o~ A > ’ e ~ 7 1.100 230
Bén canh do, so lieu kinh te vi mo cua thang 7 véi nhimng tin
hiéu phuc hdi san xuét cdng nghiép, xuat nhap khiu hang x A ) A .
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mot so diem trong Thong tu’ 06 cling tao them ky vong cho | Quichéithéeng | | ECB | 1 WBhadubdotingtrubng | |  Vinfast(VFS) |, PBOC—01S%I& 1, PBOC- |
nha dau tu. | Qua 2% thud | 1 +025% G 1 | GDPclaVtNemndm2023 | |  niémyéttai i sultvay, thdpnhdt |1 01%lai
: VAT | : sugt : : tlr 6,3% xudng 4,7% 1 NASDAQ 11l tr 2020 : : sudtvay
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Nhém cd phiéu vén héa trung binh VNMID tiang gia vuot trdi trong cudi thang 8. Tiép xu hudng tdng gid manh trong thang 07 nh& dong tién clia nha
dau tu ca nhan, nhém c¢b phiéu vén hda trung binh tiép tuc giao dich sbi ddng, tich cuc vdi mirc tdng gid vuct trdi so vdi thi trudng chung, thé hién qua chi s&
VNMID tiép tuc tdng 6,43% trong thang 8, tap trung nhiéu vao cac cé phiéu dich vu tai chinh, hang hda, xudt nhap khiu. Bén canh dé cac cé phiéu vén hda nho
VNSML (+1,09%) bat dau giao dich tich cuc, vGi thanh khoan gia tang manh tra lai.

Két thic 8 thang dau nam 2023, chi s6 VN-INDEX duy tri lac quan khi ti€p tuc tang tot, tang 21,54% so vdi vung gia cudi nam 2022, vugt Ién trén vung gia cao
nh&t ndm 2018 tuang (ng 1.200 diém - 1.211 diém md ra ky vong xu hudng ting truéng mdi.

50001 Tang trudng cac chi sd thi trudng trong thang 8/2023 Dien bién TTCK Viét Nam trong nam 2023
(1]
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Ngudn: Bloomberg, SHS Research
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Trong thang 8/2023, thi trudng chitng khoan Viét Nam cé dién bién kém tich cuc so vai céc chi s6 chitng khoan trong khu vuc, khi gidm manh trong tuan dau tién
vGi khoi lugng khdp I€nh lich st sau dé phuc hoi trd lai.

Thi trudng phan héa manh trong thang 8 khi cac cd phiéu cé anh hudng tiéu cuc chinh Ia nhdm ngédn hang vai VCB (-4,2%), VPB (-5,2%), SSB (-5,4%), bat dong
san VHM (-7,1%).. O chiéu ngugc lai VIC (+20,6%) c6 anh hudng tich cuc ndi bat nhat vdi thdng tin VinFast (VFS) niém yét trén san giao dich Nasdaq va FPT
(+15,9%) ti€p tuc vugt dinh lich sir bén canh cac ma ngan hang khac nhu CTG (+10,0%), EIB (+27,1%), STB (+14,0%), LPB (+26,8%)...

Tang trudng % chi s6 chirng khoan trong khu vuc Top c6 phiéu anh hudéng nhat dén VN-Index trong thang
30,00 10 8/2023 30%
WU% ® 27,1% ® 26,8%
20,00 22,17 8 25%
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W o @0 @ W @ "

{
N

D

-6 -10%
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e \/NINDEX Index e=====MXAP Index SPX Index INDU Index === SX5E Index ® Téc dong tGi VN-Index (diém) ® Bién dong gia c6 phiéu (%)

Ngudn: Fiingroup, SHS Research
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Thanh khoan tang thang thir 5 lién tiép, lap ky luc méi vé khoi lugng giao dich phién trén san HOSE. Gia tri giao dich trung binh 3 san thang 8/2023
dat 25.668,8 ty ddng/phién (+21,18% MoM va +38,59% YoY). Trong do6 tai HOSE dat 22.230,86 ty dong/phién (+21,08% MoM), tai HNX 1a 2.191,57 ty dong
(+26,33% MoM), Upcom la 1.246,19 ty dong/phién (+14,77% MoM). Thanh khoan thi trudng thang 08/2023 ciing cao han thdi diém thang 03/2021 khi VN-INDEX
cling & viing gi& 1.200 diém. Dién bién nay cho thay dong tién dang ti€p tuc quay trd lai kénh ching khoan khi xu hudng I3i sut gui tiét kiém van dang giam. Khoi
lugng giao dich tai HOSE dat 22,4 ty ¢6 phiéu, chi thdp hon khéi lugng ky luc 23,1 ty cd phiéu thang 11/2021 khi VN-INDEX giao dich trong ving 1.440 diém — 1.511

diém, sau do kéo dai phan phdi trong 04 thang va gidam manh. Diém khac biét & khéi lugng dét bién cia thang 08/2023 Ia viing gid 1.200 diém la thdp va v6n hda thi
trudng/GDP hién tai thdp hon cac thdi diém cling diém s6 tai ndm 2018, 2021.

GTGD trung binh (ty dong/phién) GTGD trung binh (ty dong/phién)
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40.
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15.000 I I ‘ | i ~20% o e
' Y | i I [ 10.000
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Ngudn: Fiingroup, SHS Research
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Gia tri giao dich rong theo loai nha dau tu (ty dong)

jgggg Nha déu t6 chilic trong nudc va nudc ngoai tdng cudng
15.000 giao dich trong thang 08 khi ban rong manh. Trong dé
lgggg I I n nhém t& chifc nudc ngoai ban rong 2.499,82 ti dong, ty
' o .= | - ! i m I | | E=x=N I N I - u B trong giao dich tang tur 6,79% thang 7 1én 7,62% trong
-5.000 I [ I L I I [ . [ - thang 8. Cac nha dau tu t6 chdc trong nudc ciing ban
-10.000 rong 828,33 ti dong véi ty trong giao dich tang lén
e 6,60% tif muc 6,05%.
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x&i&t &voé L 0000% %@ w& f»@ m@ z\;ﬁs\» (L&Z@Q moél o ﬂ;@@;@ 1"/ ”1@ :Q‘ ”1\ & ioﬁs\*'ioy Nha dau tu ca nhan trong nudc thu hep giao dich trong

thang 8, ty trong giao dich chiém 85,53%, giam tu
B Ca nhan trong nudc ~ ®C4 nhan nudc ngodi = T§ chirc trong nudc T6 chirc nudc ngoai murc 86,760/0 tha’ng 6, v§n trén muc trung binh. Xét vé

quy mo, sau khi ban rong trong thang 7, nhém nay da
R B [ |
'»” '9'9"9"0/'0"9' ﬁ')ﬁ?ffﬂfﬁﬁ?fi"*ﬁ”ﬁ’ff"f’ﬁ?’
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lai, can dbi véi hoat dong ban rong manh clia cac nha
dau tu té chirc khi VN-INDEX vugt 1én ving gid tam ly
1.200 diém.
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chuyén sang mua rong 3.378,18 ty dong trong thang 8.
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Ngudn: Fiingroup, SHS Research
®C4 nhan trong nudc  ®C4 nhan nudc ngoai = T4 chifc trong nudc T6 chlrc nudc ngoai
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Véi ty trong giao dich clia nha dau tu td chiic gia ting trd lai trong thang 8, chl y&u béan rong thi ty trong giao dich cia nhédm VN30 tiép tuc téng 1én 38,97%
(mrc trung binh 40%). Trong khi dé ty trong giao dich tai nhém c8 phiéu vén hda trung binh VNMID gidm vé mdrc 44,29%, van trén muc trung binh 01 ndm.
Nhom VNSML ti€p tuc thu hep, giam thang thir 5 lién ti€p con chi€ém 10,43% trong thi trucng.

Ty trong gia tri giao dich binh quan Gia tri giao dich“binh (luén, phjén
trén VN-Index trong 12 thang gan nhat (ty dong)
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mVN30 ®=VNMID =VNSML =Khac = VN-Index VN30 VNMID == VNSML

Ngudn: Bloomberg, Fiingroup, SHS Research
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S6 lugng tai khoan ctia nha dau tv mé mdi ti€p tuc duy tri & mirc kha, dat trén 150.000 tai khodn trong thang 8 cho thdy xu hudng dong tién van dang tich
cuc vdi thi trudng chirng khoan trong bdi canh 13i suat gui tiét kiém cé xu hudng giam lién tuc thdi gian qua. Tinh chung 8 thang dau nam 2023 cé 714.595 tai
khoan chirng khoan md mdi, giam 67,5% so vdi cung ky ndm 2022.

T6ng s6 tai khoan chiing khodn cta nha dau tu tdi cudi thang 8/2023 dat trén 7,6 triéu tai khoan, tuong Ung véi 7,6% dan s6 Viét Nam.

S0 lugng tai khoan chirng khoan mé mgi theo thang
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500.000
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Ngudn: Bloomberg, SHS Research
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Bat dong san, ngan hang, dich vu tai chinh ti€p tuc la 3 nhdm nganh thu hat dong tién trong thang 8 khi cé gia tri giao dich binh quan gia tdng va cao nhat trén
thi trudng. Trong d6 nhém bat dong san gia tri giao dich tang manh 50,3%. Nhom dich vu tai chinh sau khi giam trong thang 07 da tang tot trd lai 34,3% khi
thanh khoan, khéi lugng giao dich cla thi trudng duy tri & mdc rat cao.

Xét v& murc tdng trudng thanh khoan, dét bién gia tding manh nhat & nhém céng nghé thdng tin (+68,7% MoM) khi c6 phiéu dau nganh FPT vugt dinh lich str.
MUrc tang tot ti€p theo la nhdm truyén thong (55,0%), 6 t6 va phu tung (+51,9%), xay dung va vat liéu (+21,8%). Trong khi d6 hang ca nhan va gia dung giam
19,4%, bao hiém (-13,5%), y té€ (-7,6%) la nhitng nganh cd thanh khoan giam, khéng thu hit dong tién trong thang 08/2023.
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Ngudn: Bloomberg, Fiingroup, SHS Research
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Gia tri giao dich binh quan phién theo nhém nganh
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Bao hiém Cong Diaukhi Pién, Dulichva Hangcd Otéva Truyén Vién Y té Banlé Batdong Dichvu Hangva Hoachat Ngan Tai Thyc Xay dung
nghé nudc, giditri nhanva phuting thong thong san  taichinh dich vu hang nguyén co phdm va va vat liéu
thong tin xang dau, gia dung cbng ban  d6 udng
khi dét nghiép

Nguon: Bloomberg, SHS Research
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Cong nghé théng tin
HNX-Index

VN-Index

Ngan hang

Dich vu tai chinh

B4t dong san

Bao hiém

Dién, nudc, xang dau, khi dot
Vién thong

Du lich va giai tri

Truyén thong
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Y t€

Hang ca nhan va gia dung
Thuc phdm va db udng

O td va phu tiing

Hang va dich vu cong nghiép
Xay dung va vat liéu

Tai nguyén cc ban

Hda chét

Dau khi

Tang/giam cac nhom nganh va chi so6 thi truéng trong thang 7/2023
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Ngudn: Fiingroup, SHS Research
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Nha diu tu nu'dc ngoai tié€p tuc ban rong trong thang 8/2023 tong cdng 2.985 ty dong trong dod ban rong thang th 5 lién ti€p trén san HOSE va

mUc do ban rong gia tang vdi gia tri 2.549,35 ty dong. Ly ké 8 thang dau nam 2023, nha dau tu nudc ngoai ban rong 2.927 ty tai thi trudng chirng khoan
Viét Nam.

So v&i mot sd thi trudng khac trong khu vuc tinh Ity k& tir dau ndm 2022 khdi ngoai van mua rong trén thi trudng Viét Nam, mua rong manh & thj trudng
Indonesia va ban rong kha manh daéi vdi thi trudng Phillipines.

Gia tri mua/ban rong cua nha dau tu nudc ngoai trén HOSE
theo thang tir 2021 dén nay (ty dong)

Liiy ké giao dich cd phiéu khéi ngoai (2022-2023)
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Ngudn. Bloomberg, Fiingroup, SHS Research
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Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén HOSE Cac ma dugc NBPTNN mua/ban rong nhiéu nhat trén HOSE
trong thang 8/2023 (ty dong) trong 8 thang dau nam 2023 (ty dong)
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Ngudn: Fiingroup, SHS Research

VNM (+890,98 ty dong), CTG (+778,84 ty dong), VIC (+398,75 ty dong) la 03 cb phiéu dugc khéi ngoai mua rong manh, ndi bat nhat trong thang 8. Ngudc lai
VPB (-1.133,52 ty déng), SSI (-1.104,81 ty dong), MWG (-517,76 ty dong) 1a 03 c6 phiéu chiu ap luc ban rong manh dét bién, HPG (-306,61 ty dong) cling chiu
ap luc ban rong sau khi mua rong lién ti€p trong nhiéu thang qua.

Ly k& 08 thang nam 2023, khGi ngoai ban rong tap trung ban manh véi EIB (-4.750,70 ty dong), VPB (-2.320,53 ty dong), STB (-1.851,64 ty dong), VNM (-

1.266,85 ty dong)... O chiéu ngugc lai nhém thép van dudc khdi ngoai mua rong vdi gia tri I6n nhu’ HPG ( +5.460,26 ty dong), HSG (+1.432,76 ty dong) va STG
(+1.284,78 ty dong), VIC (+1.046,95 ty dong)...

34
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Tai HNX, sau nhiéu thang lién ti€p mua rong khéi ngoai da ban rong trong
thang 8 vdi gia tri 23,08 ti dong. Trong do tap trung ban rong manh & TNG
(-94,82 ty dong), DTD (-77,27 ty dong), THD (-48,18 ty dong)... Trong khi
dé tiép tuc mua rong IDC (+161,67 ty dong), SHS (+68,78 ty dong), CEO
(+34,37 ty dong).... Qua doé lily ké 08 thang 2023 khoi ngoai duy tri
mua rong manh, ndi bat nhat la SHS (+645,11 ty dong) nang ti Ié sé
hifu SHS 1&n gan 12%, IDC (+587,65 ty dong), CEO (+252,04 ty déng) va
TNG (+208,27 ty dong) ...

Ngudn: Fiingroup, SHS Research

Cac ma dudgc NDTNN mua/ban rong nhiéu nhat trén HNX
trong thang 8/2023 (ty dong)
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Trong khi do trén san Upcom khdi ngoai ban rong thang th(r tu lién ti€p,
vGi gia tri ban rong 413,10 ty dong trong thang 8. Gia tang ban rong manh

Gia tri mua/ban rong ctia nha dau tu nuéc ngoai trén UPCOM
theo thang tir 2021 dén nay (ty dong)

dot bién & VNZ (-1.111,60 ty dong) sau khi ban manh trong thang 7, tiép 1500
tuc ban VEA (-342,45 ty dong), QNS (-81,22 ty dbng) ... trong khi mua  ““5os I I
manh & SGB (+1.132,68 ty dong)... - - A I I"1* T wugn
Lly k& 08 thang 2023, t6 chlic nuc ngoai gia tdng ban rong véi gia tri o0 '4I3'10
993,366 ty dong trén Upcom. Chu yéu dén tir ban rong manh v&i VNZ (- -2.000
2.203,19 ty ddng), VEA (-564,55 ty ddng), QNS (-511,84 ty dong)... Trong = eec
khi mua rong manh & IDP (+1.345,55 ty dong), SGB (+1.132,68 ty dong).  -3-500 N RN NSRS RSN NN NN AN NN RORERa
Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén UPCOM Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén UPCOM
trong thang 8/2023 (ty dong) trong 8 thang dau nam 2023 (ty dong)
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SGB MCH MPC VTP QTP PAT VGG PHP PGB BDG RIC BSR MCM OIL LTG VGT ACV QNS VEA VNZ

IDP SGB MCH QTP MPC BSR LTG PHP CST PAT SKV CLX MCM WSB ACV OIL VTP QNS VEA VNZ

Ngudn: Fiingroup, SHS Research 36
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Dong tién vao cac quy ETF tai khu vuc Bong Nam A ghi nhan tiéu cuc khi rdt rong trong thang 8 vdi 195 triéu USD. Dan dau chiéu rit rong 1a cac quy ETF
dau tu vao thi trudng Viét Nam (-179 tri€u USD). Trong dd, Fubon ETF ti€p tuc rut rong thang th(r 3 lién ti€p vai gia tri 57 triéu USD, tudng tu 2 ETF ndi I6n
nhat thi truGng DCVFMVN Diamond (-36.9 triéu USD) va DCVFMVN30 (-38.6 triéu USD) déu bi rit von manh. Bén canh ap luc tir ty gia thi viéc dinh gia thi
trudng khdng con & mirc hap dan nhu trudc dd tac dong phan nao dén viéc lugng von ngoai bi rdt rong trong thang qua.

Dong von ETF theo quoc gia
(Triéu USD)
800
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.- . o s

-179

-200

-400
Vietnam Philippines Malaysia Thailand Indonesia

®=1M ®m3M ®mYTD =1y
Ngudn: Bloomberg, SHS Research
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Hai quy ETF DCVFM VNDiamond (FUEVFVND) va DCVFM VN30 ETF (E1VFVN30) bi rdt von manh thai gian gan day mot phan dén tu viéc nha dau tu Thai
Lan giam s& hitu qua ching chi luu ky (DR). Lugng chirng chi FUEVFVND giam khoang 15 triéu don vi so véi héi thang 3, xudng quanh murc thap nhat
trong vOng gan nifa ndm. Tudng tu' nha dau tu Thai Lan da ban rong hon 11 triéu chirng chi quy E1VFVN30 chi trong thang 8 va hién dang & mirc thap
nhét trong vong 10 thang, k€ tir gilta thang 10 ndm ngoai.

Volume of Outstanding DR
Volume of Outstanding DR

M M M 1Y As of 06 Sep 2023
M 3M [ &M 1Y As of 05 Sep 2023
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Luong DR dua theo DCVFM VNDiamond ETF Luong DR dua theo DCVFM VN30 ETF

Ngubn: SET market, SHS Research
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(ILETR Tong AUM Dong von rong (triéu USD)
S6 lugng CCQ
(triéu USD) (ty USD) 3M YTD

DCVFMVN Diamond ETF (VND) ETF 880 1.1 763,000,000 -36.9 33.2 35.8 475
Fubon FTSE Vietnam ETF (TWD) ETF 943 0.5 2,048,738,000 -57 -65.8 7.5 303.0
DCVFMVN30 ETF Fund (VND) ETF 347 0.9 383,100,000 -38.6 -47.7 -46.5 -26.1
VanEck Vietham ETF (USD) ETF 626 14.8 42,350,000 0.0 28.1 92.5 213.7
Xtrackers FTSE Vietnam Swap UCITS ETF (EUR) ETF 398 28.5 12,589,840 7.6 0.7 57.1 125.6
SSIAM VNFIN LEAD ETF (VND) ETF 184 0.8 231,600,000 -3.6 -4.1 -5.6 24.5
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 224 15 12,200,000 -42.6 15.7 -31.8 47.1
Premia MSCI Vietnam ETF (USD) ETF 18.3 8.8 1,980,000 -0.9 -0.9 -0.6 -2.0
SSIAM VNX50 ETF (VND) ETF 6,7 0.8 8,900,000 0.1 0.1 0.4 4.0
Asian Growth CUBS ETF (USD) ETF 10.1 21.5 520,000 0.0 0.0 0.0 0.2
Global x MSCI Vietnam ETF (USD) ETF 7.8 19.5 560,000 2.3 4.4 4.7 3.5
SSIAM VN30 ETF (VND) ETF 4.1 0.8 8,300,000 0.1 0.4 1.0 1.0
KIM KINDEX Vietnam VN30 Fututres Leverage ETE 65 106 600,000 0.9 -1.7 4.7 2.1
ETF (KRW)

KIM GROWTH VN30 ETF (VND) ETF 13.8 0.3 75,000,000 0.0 10.4 5.4 14.6

Ngudn. Bloomberg, SHS Research
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Bién co hoi thanh gia tri
1,300

Sau khi chinh thuc xac nhan Uptrend trong thang 7/2023 (Vn-Index vugt
1.150 diém), thi trudng da chiing lai gan nhu di ngang trong thang 8.
Trong thang 8 VN-Index chi tang 6,49 diém (+ 0,53%) nhung lai Ia
thang cé bi€én dong manh khi VnIndex cd nhip diéu chinh giam gan 100
diém va hoi phuc manh cudi thang. Nhip diéu chinh trong thdng 8 dugc
danh gia la can thiét va tich cuc dé tao tién dé hinh thanh nén tang tich
Iy mdi trude nguBng can dai han 1.300 diém.

Eén manh dai han 1300

Khu vire rung lac, diu chinh
vatich Idiy lai trwdrc ngwng
can manh 1.300

121425
Fo1200

Vé gbc do ky thuat, VnIndex da co nhip diéu chinh manh va quan trong
trong thang 8 (chung t6i da du bao van dong nay trong ban tin thang
trudc) va dang phuc hodi trd lai ving dinh ngdn han 1.250 diém. Véi
trang thai van dong hién tai va nhiéu thong tin vi mo dang dan tich cuc
han, trong kich ban tich cuc VN-Index cd thé hudng tdi st ngudng can
1.300 diém trong thang 9 va dién bién tai day s& quyét dinh xu hudéng
ti€p theo cla thi trudng. Trong trudng hgp an toan hon rét co thé chi s6
s& ti€p van dong di ngang bang cac phién téng giam dan xen dé€ hinh
thanh nén tang tich Itly kéo dai véi ngudng hd trg quanh 1.200 diém
hodc ngudng hd trg manh 1.150 diém (xac sudt thap). Ching toi ky
vong mdc 1.300 diém khéng phai 1a diém dén cudi cling cua chi s6 trong
nam nay.

to1080

L1
Céc nén tich liiy va diém

bing n hinh thanh uptrend “

900

"Sep "0t "Nov Dec 03 TReb Mar "hpr May un Tl "hug Sep

t 15004
t 14004

e

9578501

Trong thang 9, ngoai su’ kién 2 quy FTSE ETF va Van Eck ETF sé thuc
hién tai cd cau danh muc thi cuéc hop cla Fed ban vé Iai suét cling nhu

1]
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%

Vao thdi diém két thic thang 8/2023, dinh gia toan thi trudng da tdng 1én 16,8x so véi muc 12,4x thdi diém cudi ndm 2022, P/E hién tai cia VNINDEX tucng déi
cao so vGi nhiéu thi trudng khac trong khu vuc nhu China (13,9x), Indonesia (15,9x), Philippines (12,5x) va dugc ddy lén gan ngudng P/E trung binh 5 ndm

(17,7x).
. .y P/E forward VNindex
Pinh gia TTCK VN 25 / 15,5
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" o W o o W g 0 e W g o ey §IIISEEEIIISEELIIISLEeIIISg&e I3
P/E fw = = = P/E fw average 5 year +1 STDEV
——P/Ehién tai ———P/E 2023 —@=—VNINDEX +1.65 STDEV ——— -1 STDEV ———— -1.65 STDEV
Ngudn: Bloomberg, SHS téng hop
41

SHS_Ban tin Nha bau tu thang 9/2023



7

Bién co hoi thanh gia tri
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TTCK VN so v@i cac nudc trén thé gidi
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VIETNAM ~ THAILAND  INDONESIA ~ MALAYSIA  PHILLIPINES — CHINA
mGDP 2021 (A) ®GDP 2022 (A) = GDP 2023 (F) ©P/EFW

Ngudn: Bloomberg, SHS téng hop
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Su kién trong nuéc : Su kién trong nuéc - Su kién trong nuéc

: Su kién trong nudc LR a A s
: - Cong bo so liéu kinh té

Su kién trong nudc

: Su kién trong nuéc - " Cna bs Ngay thuc hién cg ciu - Pao han HDTL thang 9 :
o " A PRy : g b6 danh muc gay tt s au - * VBt N 7 111/2023
- Cong bSdanh muc g;?gab\;’fthl'\lso : od cAu quy VanEck quf FTSE va VanEck  © (VN30F2309) : Vigt Nam quy 111/
0 cdu quy FTSE 1et Nam ETF :
01/09/2023 05/09/2023 08/09/2023 13/09/2023 15/09/2023 21/09/2023 28/09/2023 29/09/2023
: Su kién quéc t& © Sy kién qudc t& ! S kién quéc t& : S kién qudcc t&
i Cong bd ty 18 that nghiép : C(an bd chi s6 CPI & : Quyét dinh 13i sudt 8 * FTSE cong b‘o phan
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Website: www.shs.com.vn Ban tin nay dugc tdng hgp, trich dan Moi théng tin vui 1ong lién hé:
Pai hoi dong C6 dong: http://dhcd.shs.com.vn thong tin tu' nhieu nguon khac nhau, c s Ar o s
chi nham muc tiéu cung cap théng tin Van ph°“9’ Hoi dong Quan tri
Chiu trdch nhiém ndi dung: ho trg Nha dau tu tra ciru ma khong Cong ty Cd phan Chirng khoan Sai Gon - Ha NGi
Van phong Hoi déng Quan tri va Phong Phan tich co gia tri phap ly, khong ham vy S s A
phong khuyén ngudi doc mua, ban hay nam 'I":ing Y TAoa ”hf Unlm‘ex Ha"_\k?' o
Cong ty C6 phan Chirng khoan Sai Gon - Ha Noi giir chirng khoan. S0 41 Ngo Quyen, P.Hang Bai, Q. Hoan Kiem,
NguGi doc chi nén sir dung Ban tin Ha Noi
nay nhu la mot nguon thong tin tham Tel: 84.24.39413616
khao. Mobile/Zalo: 038.9298080/ 0936388887
o riAL . ens s ~ e Email: investor@shs.com.vn
Dir liéu tai chinh dudc cung cap bgi Ouvnh dc’i@shs com.vn
Bloomberg, FiinGroup, Vietstock va A S
Fialda, Fireant va Phong Phan tich
SHS va cac nguon khac.

Vui Iong quét QR code sau dé tra cuu thém thdng tir-

PAI HOI PONG = SHTRADING

cO DPONG MOBILE APP
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